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Minutes of the 13274 Meeting of the Approval Committee held under the
Chairmanship of Zonal Development Commissioner SEEPZ-SEZ, Mumbai for
Sector Specific Special Economic Zone for IT/ITES of Qubix Business Park Pvt.
Ltd.-SEZ, Pune, held on 29.02.2024.

M/s. Qubix Business Park Pvt Ltd SEZ
: Name of the SEZ 1
5 Sector IT/ITES
{ 1327d
i Meeting No.
29.02.2024
Date

Members present

| ; Sr. No. [Name and Designation Department
| ~ (S/Shri.)
‘; 1 Smt. Mital Hiremath Pune Cluster SEZ, Pune
i Joint Development Commissioner
| 2 Smt. Bharati Ahuja Nominee of Income Tax, Pune
i‘E Asst, Commissioner, IT
L 3 Dr. Dileeraj Dabhole, Dy. Nominee of DGFT, Pune
DGFT
4 Smt. Malathi J. Nair [Nominee of Customs, Pune
' Superintendent
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Special Invitee
Sr [Name and Designation epartment
1 [Shri Satbir Sharma, Specified Officer SEEPZ-SEZ, Pune Cluster

Agenda Item No.01: Confirmation of Minutes of the 1315t meeting held on
09.02.2024 .

After deliberation, the Committee confirmed the minutes of the 131st Approval
Committee meeting held on 09.02.2024

Agenda Item No.02: Monitoring of Performance for M/s. Saama Technologies India
Pvt Ltd,

After deliberation, the committee noted the performance of the unit for 5 year

from FY 2018-19 to FY 2022-23 of 27 Bloek period, in terms of Rule 54 of SEZ
Rules, 2006,

* The unit has achieved export of Rs, 815.64 Cr. against the projected export of
Rs. 612.10 Cr. in FY year 2022-23 on cumulative basis

* The unit has achieved NFE of Rs. 811.04 Cr. ie., 99.43% in FY year 2022-23
on cumulative basis,

* The unit has achieved employment of 1203 employees (Men-806, Woinen-
397)
Further, the committee observed that the unit has provided services in DTA

against the payments received in INR as detailed below:

Year 1t Rupees
2018-19 23,92,494 /-
2019-20 3,55,000/ -
2020-21 3,70,500/ -
2021-22 72,400/-
2022-23 9,61,080/-
Total 41,51,474 /-

As the Unit has received payment in INR instead of Foreign Currency the
Approval Committee directed to issue a SCN for contravening the provision of
Section 2(z)(iii) of SEZ Act, 200 )

Agenda Item No.03: Application for approval of Change in Shareholding Pattern
submitted by M/s. Dell International Services India Pvt Ltd

After deliberation, the Approval committee approved the Change in
Shareholding pattern of M/s. Dell International Services India Pvt Ltd in terms of
Instruction No. 109 dated 18.10.2021.

Approved Shareholding Pattern :

Sr. {Name of Shareholders Class of [No, of Shares|Paid up Share |Percentage of
No. Shares held capital Holding
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Equity
shares of
Rs. 2/-
each
Equity
Dell International shares of
L.L.C Rs. 2/-
2ach
Equity
Dell International shares of
Holdings VIII B.V. Rs. 2/-
each
Equity
shares of
Rs. 2/-
cach

Dell Marketing Equity
Corporatio Equity shares of
" |shares of Rs, 2/- each {Rs. 2/-

o] each
Fquity
shares of
Rs. 2/-
each
Equity
shares of
Rs, 2/~
cach

1. [Dell Global B.V. 72,303,644 | 144,607,288 | 62.55071

36,200,126 | 72,400,252 31.31714

16 32 0.00001

4., [Dell Marketing L.P. 26,179 52,358 0.02265

6,246,056 | 12,492,112 5.40353

6. [EMC Corporation 816006 1632012 0.705

7. |EMC (BENELUX) B.V. 19 38 0.00002

115592046 | 231184092 100

The approval is subject to the conditions as laid down in Instruction No. 109, as
applicable, issued by MOC&I

a. Seamless continuity of the SEZ activities with unaltered responsibilities and
obligations for the altered entity;

b. Fulfilment of all eligibility criteria applicable, including security clearances
etc. by the altered entity and its constituents;

c. Applicability of and compliance with all Revenue/Company Affairs {SEBI etc.
Act/Rules which regulate issues like capital gains, equity change, transfer,
faxability ete.

d. Full financial details relating to change in equity/merger, demerger,
amalgamation or transfer in ownership ete. shall be furnished immediately to
Member (IT&R), CBDT, Department of Revenue and to the jurisdictional
Authority.

e. The assessing officer shall have the right to assess the taxability of the
gain/loss arising out of the transfer of equity or merger, demerger,
amalgamation, transfer in ownerships etc. as may be applicable and
eligibility for deduction under relevant sections of the Income Tax Act, 1961.

_f. The applicant shall comply with relevant State Government laws, including

- those relating to lease of land, as applicable.
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g. The applicant shall furnish details of PAN and jurisdictional assessing office

of the unit to CBDT.,

h. The applicant shall be recognized by the new name or such arrangement in

Agen

all the records.

da Item No.04: Application for approval of Change in Nominee of designated

partner submitted by M/s. AckzoNobel Global Business Services LLP.

After deliberation, the Approval committee approved Change in Designated

Partners and their Shareholding pattern of M/s. AckzoNobel Global Business

Servi

ces LLP. in terms of Instruction No. 109 dated 18. 10.2021.

Approved List of Designated Partners:

Sr. Name of the esignation [Date ofCapital Contri-|Capital
No. [Nominee of] appointment |bution Contribution
designated (Amt.in Rs.) Coage.
Partner
1. Mr. Deepak[Designated 26.08.2021 172000000 50%
alkani Partner
2. Mr. Satish Kumar Designated 03.03.2023 172000000 50%
Partner

The approval is subject to the conditions as laid down in Instruction No. 109, as
applicable, issued by MOC&I

a.

b.

Seamless continuity of the SEZ activities with unaltered responsibilities and

obligations for the altered entity;

Fulfilment of all eligibility criteria applicable, including security clearances

etc. by the altered entity and its constituents;

. Applicability of and compliance with all Revenue/Company Affairs /SEBI etc.
Act/Rules which regulate issues like capital gains, equity change, transfer,
taxability etc.

. Full financial details relating to change in equity/merger, demerger,
amalgamation or transfer in ownership etc. shall be furnished immediately to
Member (IT&R), CBDT, Department of Revenue and to the Jjurisdictional
Authority.

- The assessing officer shall have the right to assess the taxability of the
gain/loss arising out of the transfer of equity or merger, demerger,
amalgamation, transfer in ownerships etc. as may be applicable and
eligibility for deduction under relevant sections of the Income Tax Act, 1961,
The applicant shall comply with relevant State Government laws, including
those relating to lease of land, as applicable.

- The applicant shall furnish details of PAN and Jjurisdictional assessing office
of the unit to CBDT.

- The applicant shall be recognized by the new name or such arrangement in

all the records.

Meeting ended with a vote of thanks to the Chair. Oé‘y LY
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